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ctN - L74999GJ201 7PLC099749

Dale:12.05.2026

To
The Listing Department
National Stock Exchange of lndia Limited
Exchange Plaza
Bandra Kurla Complex
Bandra (East), Mumbai - 400 051

Symbol: AILIMITED

Subject: Outcome of Board meeting held today i.e. on May 12,2026.

Dear Sir/Madam,

With reference to the captioned subject matter and pursuant to provision of Regulation 30 & 33 of

SEBI (Listing Obligations and Disclosures Requirement) Regulations, 2015, we would like to inform

you that the meeting of the Board of Directors of the company held on today i.e. Tuesday, 12th May,

2026, commenced at 03.00 pm am and concluded at 03.30 pm. The Board of Directors has inter-alia

discussed, considered and approved the following

1. Audited Financial Results for the half year and year ended on 31"1 March' 2026.

2. Approved the Audited Financial statements of the company, prepared pursuant to the

Companies Act,2013 for the financial year ended on 31'r March, 2026.

3. Taken on record the Auditor's Report on such financial statements/ results.

4. Appointment of M/s. Hardik Jetani & Associates, Practicing company secretary, as

Secretarial Auditor for the FY 2026-27. Brief profile of Secretarial Auditor enclosed herewith

as Annexure-l
5. Approved issue and allotment of up to 3,16,500 Equity shares of the company of Rupees

10.00 each, on a preferential basis ("Preferential lssue"), at an issue price of Rs.55/- per

share including share premium of Rupees 45.00 per Equity share, subject to the approval

of regutatory / statutory authorities and the shareholders of the Company at the Extra-Ordinary

General Meeting.

The company has obtained Valuation Report from MANISH SANTOSH BUCHASIA,

Registered Valuer having their office at 306, "Gala Mart Sobo Centre", Before "Safal Parisar,

s Bopal Rd, south Bopal, Bopal, Ahmedabad, Gujarat 380057 and Registration No.: lBBl:

f BBI/RV/03/2019 t12235 daled May 12, 2026. As per the valuation Report, the Minimum

lssue price in terms of Regulation '164(1) r.w. 166A(1 ) of the sEBl (lcDR) Regulations

and Articles of Association of the company is Rupees 42.05 per Equity share including

share premium of Rupees 32.05 per Equity Share

The requisite details as required under Regulation 30 of SEBI Listing Regulations, read with

Schedute lt thereto and SEBI Circular No SEBI/HO/CFD/CFDPoD-1/P/C|R120231123 daled

July 13, 2023, are enclosed as 'AnnexureJl'

6. Approved appointment of National securities Depository Limited_ (NSDL) as Remote E-Voting

Agency for iesolutions proposed to be passed at Extra-ordinary General Meeting.

Reg. Off
Ph

. : 801, Venus Benecia, Pakvan Dining Lane, Opp. Rajpath Club, SG Highway, BodakdeY Ahmedabad - 380 0t4
. No. :07946048231, Email : info@abhishekintegrations.com Website: www.abhishekintegrations.com
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7. Appointed M/s. Hardik Jetani & Associates, Practicing Company Secretary (Membership No.
FCS: 13678; CP No: 22171) as Scrutinizer, who has consented as such, for conducting the
remote e-voting process as well as the e-voting system on the date of the Extra-Ordinary
General Meeting, in a fair and transparent manner.

8. Notice convening the Extra-Ordinary General Meeting of the Company, scheduled to be held
on Thursday, June 11, 2026, through Video Conferencing/ Other Audio Visual Means
VC/OAVM.

Kindly take the same on your record and oblige us

Yours truly.
For, Abhishek lnteg

Sa Dubeyv
Chairman & Managing
DIN: 02218614

Encl.: A/a

Reg. Off. : 801, Venus Benecia, Pakvan Dining Lane, Opp. Rajpath Club, SG Highway, Bodakdev Ahmedabad - 380 054.
Ph. No. :079{6048231, Email : info@abhishekint€grations.com Website: www.abhishekintegrations.com
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Annexure-l

GR4

AHMEDABAC

Sr. No Particular Disclosure/lnformation

appointment, resignation,
removal, death or otherwise

Reason for Change viz, ni & Associates, a peer
reviewed firm, appointed as the Secretarial
Auditor of the Company for the Fy 2026-27 as
per section 204 of lhe Companies Act, 2013
and Rule 9 of the Companies (Appointment
and Remuneration of Managerial personnel)
Rules,2014

lr//s. Hardik Jeta

2 Date of AppointmenUcessation
(as applicable) & Terms of
a ointment

Date of Appointment: 12th May, 2026 for fhe
Financial Year 2026-27 and effective from 01't

ril,2026
(in case ofBrief Profile

Appointment)
M/s. Hardik Jetani & Associates is an
Ahmedabad (lndia) based peer reviewed firm.

The firm is a blend of experienced Practicing
Company Secretaries in different areas of
practice.

Mr. Hardik Jetani (Mem. No. F13678 and COP
22171) is a Propnetor of the Firm.

He has vast experience in the field of
comprehensive Legal, Secretarial and
Management Advisory Services, Corporate
Laws, Business Management, lntellectual
Property Rights (lPR), lnsolvency and
Bankruptcy Code (lBC), Corporate
Restructuring, Drafting and vetting of Legal
Docume

J

Req. Off. : 801. Venus Benecia, Pakvan Dining Lane, opp. Raipath club, sG Highway, Bodakdev, Ahmedabad - 380 054.'-' 
in. lf.. ,'oz9lOo+gZgl, Email : info@abhishekintegrations.com website: www.abhishekintegrations.com

_t

BRIEF PROFILE OF M/S. HARDIK JETANI & ASSOCIATES, SECRETARIAL AUDITOR OF THE
COMPANY

1
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Annexure-ll
DETAILS REGARDING PREFERENTIAL ALLOTMENT OF EQUITY SHARES

Particulars DetailsS. No
Type of securities proposed
to be issued (viz. Equity

convertibles etcs hares

Equity Shares1

Preferential lssue on a private placement basis in

accordance with the provisions of the Companies Act,
20'13 and the rules made thereunder, Chapter V of the
SEBI ICDR Regulations and other appltcable laws

2 Type of issuance (further
public offering, rights issue,
depository receipts
(ADR/GDR), qualified
institutions placement,
preferential allotment etc.);

Up to 3,16,500 Equity Shares of face value of Rupees
10.00 each at an issue price of Rs. 55.00 per share
including share premium of Rupees 45.00 per Equity
Share.

Total number of securities
proposed to be issued or the
total amount for which the
securities will be issued
a oximatel

As under4 ln case of preferential issue,
the listed entity shall disclose
the following additional
details to the stock
exchange(s):

1 (One) lnvestor as under

J Duboti San a

4A Names and Number of the
investors - EQUITY

As underPost allotment of
securities - outcome of the
subscri on

1 (one)Number of lnvestors

Post-Preferential lssue2Pre-Preferential lssuel

ofNo.
shares

ofNo.
shares

Category of Shareholder

62.8839,85,07060.9236,68,570Promoters & Promoters'
Group

23,53,00039.0823,53,000Public

100.0063,38,070100.0060 21 570

5

Notes:1 AsonM 12 2026

AHMEDABAO

Reg. off
Ph

c. : 8Ol, Venus Benecia, Pakvan Dining Lane, Opp,
No. : o79-46048231. Email : info@abhishekinteg ralions.com

, SG Highway, Bodakdev, Ahmedabad - 380 054.
Website : www.abhishekintegrations.com

ctN - L74999GJ201 7PLC099749

1

3t. tz

Total
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2. hT e OS hS rea oh td np att rn n abo a b hes p Sa ebe n re dre nop pa
th sba S ath h ro SEdp uS bpo scn tobe the S ah res

h ch hS n nde toS od oS na od n fu d u dte ab S aS nd ht re-v SS hS Ia ep
oh d n ertt n be h aSg pa em n he of r na hv
o ed a otte d Soe orpr po So bu scr be ao dtn Io rea otn a ott d

ith Ee u he h hre o dq rn nv the ba ove ab e nupatteng de org
orres no d n hc na ES

t) lssue Price e issue price of the Equity Shares shall be Rupees
55.00 (Rupees Fifty-Five only) inctuding premium of
Rupees 45.00 (Rupees Forty-Five only) per Equity
Share. i.e. at the higher than the price determined
based on the Valuation Report from MANISH
SANTOSH BUCHASIA, Registered Valuer having their
office at 306, "Gala Mart Sobo Centre", Before "Safal
Parisar, S Bopal Rd, South Bopal, Bopal, Ahmedabad,
Gujarat 380057 and Registration No.: lBBl:
lBB|/RV/03/2019112235 dated I'Aay 12,2026. As per
the Valuation Report, the Minimum lssue price in
terms of Regulation 164('l ) r.w. 166A(1) of the SEBI
(ICDR) Regulations and Articles of Association of
the Company is Rupees 42.05 per Equity Share
including share premium of Rupees 32.05 per
Equity Share.

Th

Not Applicableln case of convertibles:
intimation of conversion of
securities or on lapse of
the tenure of the
instrument

Nit8 Any cancellation or
termination of proposal for
issuance of securities

reasons thereofincludin

AilMEDA

o

Reg. Off. : 8Ol, venus Benecia, Pakvan Dining Lane, opp. Rajpath club, sG Highway, Bodakdev, Ahmedabad - 380 014.
" ph. No. ,'OZglOOlAZgt, Email : info@abhishekintegrations.com Website: wwwabhishekintegrations.com

issue the
allallottee(s) equity

tocontinue event reason,
not unable

Shares, would

7
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To,

The Listing Department
National Stock Exchange of lndia Limited
Exchange Plaza, Bandra Kurla Complex,
Band ra (E), Mumbai-400 051

Symbol: AltlMlTED

Subject: Declaration pursuant to ReBulation 33(3Xd) of the SEBI (tisting obligations and

Disclosure Requirements) Regulations, 2015.

ln Compliance with Regulation 33(3Xd) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended by the Securities and Exchange Board of lndia

(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide

notification no. SEBI/LAD-NRO /GN|2O1,6-77 /001 dated May 25,2016 and circular no. CIR/CFD

/CMD 156/20L6 dated May 21 , 20]:6, we hereby declare that the Statutory Auditors of the

Company, M/s. Gattani & Associates, Chartered Accountant, Ahmedabad have issued an Audit

Report with unmodified opinion on the Audited Financial Results of the Company for the half

year and year ended March 31, 2026.

You are requested to take the same on record.

Yours truly.
For Abhishek lnteg

Sanjay Narbada D

Managing Director
DIN: 02218614

ited

AHMEDABAO

Reg. Ofi. : 801, Venus Benecia, Pakvan Dining Lane,Opp. Raipath club, sG Highway, Bodakdev, Ahmedabad '380 054.
- ph. No. ,'OZg+OO+AZgf, Email: info@abhishekintegrations.com Website: www.abhishekintegrations.com

Date:12.05.2026



ABHISHEK INTEGRATIONS LIMITED
801, venus Bene.ia, Pakvan Dining Lane, Opp. Rajpath Club, SG Highway, Bodakdev, Ahmedabad ' 380 054

CIN:174999GJ2017P1C099749

EXTRACI OF STAfEMENT OF STANDALONE AUDITED FINANCIA! RESULTS FORTHE HALF YEAR & YEAR ENDED ON 315T MARCH,2025

standalone (Rs- ln takh,

for the HalfYear Ended

31,03.2026 30.09.202s 31.03.2025 31.03.2026 31,03,2025

lnmme from Operations 7,11434 1,607.93 7,152.14 3,322_31 3,092.06

Less GsT & TCs 286.85 210.83 265.1,2 497 _64 456.23

Net lncome from Operations 1,477.53 1,391.10 \447.62 2,424.63 2,635.83

3 _77 1_79 15.40 5.56 76.14

Il 1,431.30 1,398.89 1,503.02 2,830.19 2,652.s1

188.19 772.06 83.03 300.25 206.43

Purchase of stock-in-Trade 67.22 72.98 304.56

Chanaes in lnventories ofwork ln Progress (1s4.14) (81.02) (198.43) (23s.16) (310.16)

1,165_14 1,160.40 1,253.72 2,326_14 2,143.68

Depre. ation & amor.isation Expenses 9.23 8.79 8_17 18.02 16.30

51.01 47 _49 50.92 104.56 47.24

38.16 41.86 14_93 70.83

1,365.47 1,357.47 1,404.97 2,722.94 2,518.89

Profit\{Loss) before exceptionaland extraordinary items and tax 65.83 98.05 107.25 133.58

VI Profit\{Los) before extraordinary items and tax {v-vl) 65.83 41.42 98.05 'to7.25 133.68

vrlr Extraordinary items (net of tax expenses)

x ProfitlLo$ before tax (vll'Vlll) 41.42 98.05 107 _25

18.21 8.80 23_44 31.12

X Net Profit\ (Loss)forthe pcriod (lX x) 47.62 32.62 74.27 40.24 102.55

x Paid-up equity share capital (Shares in Number) 6,O27,570 6,O21,510 6,021,570 6,O21,510 6,O2t_,570

x t Paid up equityshare capital 602.16 602.16 602.16

xtv
Reserue excludins revaluation reserve as Balance Sheet ofprevaous

504.16 423_91

Earni.a per EquityShare

Annla sed Basc EPs (Rs.) 1.58 1.08 2.46 1.33 1.70

Annuased D uted EPS (Rs.) 1.58 1.08 2.46 1.33 7.70

1

2

3

4

5

6

7

The above resulrs have been reviewed bytheaudit Committee andsubsequently approved by the Board ofDarectorson 12th May 2026

Thefigures havebeen regrouped/ rearranged wherever necessary tomakethem comparablewith the curent period fiSures.

Company is engaged in the segment of tnftastructural & Utiliy S€ryices, ManufacturinS & Irading in Electrical Goods and Tradiry in Coal. Sesment

wise Revenue, Results and Capital Employed alonS with the HalfYearly results are 8av€n in notes.

lNDASjs not currendy applicable to lhe company.
The figures of the hatfyear ended 31st March,2026 are the balancing figures between audited fi8ures in respect ofthe full financial year 2025_26 and

the halfyear ended unaudited fiSures upto 30th September,2025.

Earning per Equity Share {EPS) is calculated on the weighted averaSe ofshare capital.

Th€ status of lnvestor's complaints during the halfYear ended 31st March,2026 as under:

tor, aBHI5HEK I

o
I-

olN:02218614 Y*
chairman & ManaginE Di
oate. 12/0512026

Complaints pending at the Beginning ofthe period

complaints re€eived during the period

complaints disposed during the period

NiComplaints unresolved at the

AHIiIEDABAD

134.20165-/O

36.77

41.42

65.83 133.68

27.Or

602-16602_16

lril 
-1ru,

lri

f-----r-----

fI [-----T-----

I
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ABHISHEK INTEGRATIONS I.IMITEO

801, Venu s Benecia, Pakvan Dining Lane, Opp. Rajpath Club, SG Highway, Bodakdev, Ahmedabad - 380 054
CIN:t74999G.|2017PtC099749

EXTRACT OF STATEMENT OF ASSETS AND L|ABltlTlES AS AT 31st MARCH, 2025

Standalone (Rs. ln Lakhs)

Particulars
As at

31.03.2026

Audited

as at
31.03.2025

Audited
A EQUITY AND TIABITITIES

1 shareholders'funds
(a) Sha.e Capital 602.1.6 602.76
(b) Reserves and surplus 504.76 423.97

5ub-total - Shareholders' funds L,706.32 7,026.07

2 Share application Money Pending Allotment

Non-current liabilities
(a) Long Term Eorrowings 49.L7 99.38
(b)Deferred Tax Liabilities (Net) 9.29 8.09
(c) Long Term Provisions 4.62 3.00
Sub-total - Non-current liabilities 63.08 770.47

4 Current liabilities
(a) Short-term borrowings 994.L8 683.81
(b)Tlade pavables

(c) Other current liabilities 80.30
(d) Short Term Provisions 26.74 25.21

Sub-total - Current liabiliies 7,257 .O4 881.78

TOTAT. EQUITY AND LIABITITIES 2,426.44 2,O7432

B ASSETS

1 Non current assets

(a) Property, Plant & Equipments

i)Tangible Assets 208.18 201 .61

ii) lntangible Assets

(b) Non-current lnvestments
(c) Deferred Tax Assets (Net)
(d) Long-term loans and advances 2.94 14.24

(e) Other Non-Current Assets 165.55 113.96

5ub-total - Non-current assets 376.67 335.91

2 Current assets

(a) lnventories 1,3s6.0s 1,099.70

{b)Short-term loans and advances 80.21

(c)Trade receivables 526.49 391.01

11.56 38.32(d)Cash and cash equivalents
(e) other Current Assets 13.71

Sub-total - Current Assets 2,O49.77 7,642.4t

TOTAL. ASSETS 2,426.44 2,078.32

For, ABHISHEK INTEGRATIONS LIMITED

n & Managing Director

Datet 7210512026
Place: Ahmedabad

Y NARBADA DUBEY

DIN:02218614

III

IIII

IIIIIIr

Sr.

No.

732.s6 97.46

104.16

12.04



ABHISHEK INTEGRATIONs LIMITED

801, Venus Eenecia, Pakvan Dining Lane, Opp. Rajpath Club, SG Highway, Bodakdev, Ahmedabad - 380 054

CIN:!74999GJ2017P1C099749

{ D)ATEFLOWCASH ST MENT PAS RE AS-3 REVISE THFOR E YEAR NDEE 3D 1ST MAR 2026CH,

2025-26

{Audited)
2024-2s

(Audited)
(Amounts

in Lakhs) in Lakhs)

ount5 (Amounts

in Lakhs) in lakhs)

101.25

14.02
(s.s6)

92.76

133.69

16.30

1t6.14)
19.33

271.87 2t2.58

(18.86)

25.80

112.2s)

26.05

L61.2L L74.28

370.37
(0.07)

23.86

47.10
(13s.48)

(2s6.3s)

'3.42l.
L.73

(18.s3)

5.56
(s1.s9)

259.15

1.91

7.51

64.97

ls2.17)
l'326.41)

46.75

(33.30)

(8.7s)

t6.14
(13.38)

(64.s6)

(s0.21)

7.62

7t.34

92.t6)

l3t.42)
(12.32)

(1.0s)

(7e.33)

(129.47) 130.12)

Cash from Operating Activities :

Net Profit before Taxation
Adjustment For:
Depreciation

lnterest Received

lnterest Paid

Operating Profit Before Working Capital Changes

Adjustment For :

lncrease/(Decrease) in Short-Term Borrowings
lncrease/(Decrease) in Short-Term Provisions
lncrease/(Decrease) in Other Current Liabilities
lncrease/(Decrease) in Trade Payables

Decrease/(lncrease) in Trade Receivables
Decrease/(lncrease) in lnventories
Decrease/(lncrease) in Short Term Loans and Advances
Decrease/(lncrease) in Other Current Assets

Net Cash From Operating Activities (A)

Cash Flow From lnvestment Activities :

Purchase of Fixed Assets

Sale of Fixed Assets

lnterest Received

Decrease/(lncrease) in Other Non-Current Assets

lnvestments

Net Cash from lnvestment Activities (B)

Cash Flow From Financing Activities

Proceeds/ (Repayment) of Long Term Borrowings

lncrease/(Decrease) in Long Term Provisions
Decrease/(lncrease) in Long Term Loans and Advances

Proceeds from Share Cdpital& Share Premium

lnterest Paid

Net Cash from Financing Adivitles (C )
Net lncrease in Cash & Cash Equivalents
Cash & Bank Equivalents at the Eeginning

Cash & Bank Equivalents at the End

Cash Generated From Operations

lncome Tax Paid

126.7 6)

34.32

11.56

\21.23)
59.55

38.32

For, ABHISHE( INTEGRATIONS Ll MITED

& Managing Director
Datet 12/os12026

Place: Ahmedabad

NARBADA DUBEY

D1Ni02218614

Particulars

B:

Ci

(s.3s)



Standalone Segment wise Revenue , Results, Assets and Liabilities
ABHISHEK INTEGRATIOHS I-IIUITTO

Iane, O801, Venus Benecia, Pakvan D path Club SG Bodakdev Ahmedabad - 380 054
STA STA tTsRACTEXT o TE NT OF N LONOA E DITU D NctA RES U RFO ETH HA YEA R & EYEAR DEN oD 3157N 6202RCH,

Standalone R5. h takhs
For the BalfYear Ended For the Year Ended

31.03.2026 30.09.2025 31.03.2025 31.03.2026 31.03.2025

Particulars

Audited Unaudited Audited Audited Audited
1 Segment Revenue (Net of GST)

a lnfrastructural & Utility Services 1,320.89 1,330.89 1,315.46 2,651.7a 2,324.O9
b Manufa€turing & frading in Electricat Goods 61.40 29.45 32.59 90.85 52.25

Trading in Coal 45.24 36.76 139.58 82.00 259.50
d

Total
2,824,63 2,635.84

Less: lnt€rSegment Revenue

Net sal rations L,427.53 1,397.10 1,487.63 63 2,635-84

2
Segment Results

Profit/ toss before tax and interest

lnf rastructural and Utility Services 198.93 165.49 206.98 364.41 332.24
b Manufacturing & Trading in flectricalGoods 6.63 1.19 0.63 7.82 1.53

Trading in Coal 1.58 o.42 3.09 2.O1 1.44

TOIAT 207.14 161.09 374.23 34r.29

less

i)lnterest 48.61 43_49 46.00 92_t6 79.33

ii) Other un-allocable Expenditure net off 96.42 83.96 69.56 180.38 132.17

iii) Un allocable income /.3.771 11.1sl (2.91) (s.s6) (3.91)

Total Profit Before Tax 65.83 41.42 98.0s t01.25 133.70

SegmentAssets

2,O70.71 1,847.!3 7,682.70 2,070_11 1,682.70

b Menufacturing & Trading in ElectricalGoods 111_27 88.10 64_25 L77.21 64_25

Trading in Coal 24.11 49.08 54.41 24-17 54.41

d 216.90 214_89 2a6.90

TotalAssets 2,426.45 2,213.47 2,O14.32 2,426.45 2,OL8.32

4 Segment Liabilities

lnfrastructural and Utility Services 1,179.44 1,059.54 901.s9 1,119.44 901.59

b Manufactu.ing & TradinS in Electrical Goods 14.38 6.27 o.12 14.38 0.12

c Trading in Coal 0.05 0.36 0.0s 0.36

d Unallocated 126_25 90.18 126.25 90.18

Totall-iabilities 1,320.12 1,154.74 992.25 1,32O.12 992.25

5 CapitalEmployed

lnf rastructural & Utility Services 890.67 187.59 78L_71 890.67 781.11

b Manufacturin8 & Trading in Electrical coods 102.89 81.89 64.73 102.89 64.13

Trading in Coal 24_72 49.06 54.1.1 24.12 54.11

d Unallocated 88.64 140.15 126.72 88.64 126_72

Total 1,106.33 1,106.32 1,026.O7

AHI\iEOAEAD

v

Unallocated

1,427.53 11197.LO 1,487.63

c

Unallocated

210.10

lnfrastructural and Utility Services

Unallocated 274.89 229.76

0.02

89.01

c

1,058.69 1,026.O7

-]
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Gotloni & Associoles
Chorlered Accounlonls

Audilors' Reporl on Holt Yeor Ended ond Yeor lo Dole Slondolone Finonciol Resulls of
lhe ComDony oursuont lo lhe Requlolio 33 of the s EBI (Lislino Oblioolions ond

Disclosure Requiremenls) Reoulolions 2015

To

The Boord of Direc'tors of
Abhishek lntegro'tions Limiled
Ahmedobod

Reporl on the oudil of Stotement ol Stondolone Finonciol Resulls

l. Opinion

We hove oudited the holf yeor ended ond yeor to dote resulls of occomponying

Slotement of Stondolone Finonciol Resulls of Abhishek lntegrotions Limited, ("the

Compony"), for ihe holf yeor ended ond yeor ended Morch 3l , 2025. (lhe

stotemenl) being submilted by the compony pursuonl to the requirements of the

Regulolions 33 of the sEBl (Lisling obligolions ond Disclosure Requiremenls)

Regulolions 2015 (the Lisling Regulotions. 2015).

In our opinion ond lo the besl of our informotion ond occording to lhe explonotions

given lo us, the Slotemenl:

. is presented in occordonce wi'th the requiremenls of the Regulotions 33 of

theSEBI(ListlngobligolionsondDisclosureReqUirements)Regulolions,20l5
ond

. gives o lrue & foir view in conformity with lhe oforesoid Accounting

Stondordsondotheroccouniingpoliciesgenerollyoccepledinlndioofthe
ne'l profit ond olher finonciol informolion of lhe Compony for the holf yeor

ended ond for the yeor ended Morch 3l , 2026'

2. Bosis fo] Ooinion

We conducled our oudil in occordonce wilh lhe Stondords on Auditing (SAs)

specified Under section 
,l43(10) of lhe Componies ACt, 2013. our responsibilities

under those slondords ore furlher described in the oudilors' responsibililies for the

oudiloflheStotemenlofStondoloneFinonciolResullsseclionofourreporl.Weore
independenl of the Compony in occordonce wilh lhe code of ethics issued by lhe

lnstilute of Chortered Accountonts of lndio logelher with the elhicol requirements

thotorerelevonltoouroudilofthesloiementofstondoloneFinonciolResullsunder
the provisions of the Act ond the rules lhere under. ond we hove fulfilled our other

ethicol responsibilities in occordonce with these requiremenls ond the code of

ethics. We believe thoi the oudit evidence we hove obtoined is sufficient ond

oppropriole to Provide o bosis f or our opini
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3. Monooemenl's responsibilifu for lhe Slolemenl of Slondolone Finonciol Resulls

The Compony's boord of direclors ore responsible for the moiters sloted in seclion
l3 (5) of the Act wilh respecl to the preporotion of lhis stotemenl of Slondolone
Finonciol Resulls thot give o true ond foir view of ihe finonciol posilion, finonciol
performonce ond cosh flows of the Compony in occordonce with lhe occounting
principles generolly occepled in lndio. including the occounling slondords specified
under section 133 of the Acl ond in complionce with Reguloiions 33 of lhe Lisling
Regulotions. This responsibility olso includes mointenonce of odequote occounting
records in occordonce wilh the provisions of the Acl for sofeguording of lhe ossets
of lhe Compony ond for preventing ond detecting frouds ond olher inegulorities;
seleclion ond opplicolion of oppropriole occouniing policies; moking judgments
ond eslimoles thoi ore reosonoble ond prudent; ond design, implementolion ond
moinlenonce of odequote internol finonciol controls, thol were operoling
effectively for ensuring lhe occurocy ond compleleness of the occounling records.
relevont lo the preporolion ond presentotion of the stotement of Stondolone
Finonciol Results thot give o true ond foir view ond ore free from moleriol
misstotemenl, whether due lo froud or error.

ln preporing the Slotement of Stondolone Finonciol Results, monogement is

responsible for ossessing the Compony's obilily lo conlinue os o going concern,
disclosing, os opplicoble, molters reloted 10 going concern ond using the going
concern bosis of occounting unless monogement eiiher inlends to liquidole lhe
Compony or to ceose operolions, or hos no reolistic olternotive bul lo do so.

The boord of directors ore olso responsible for overseeing lhe Compony's finonciol
reporting process.

4. Auditors' responsibililies for lhe oudil of lhe Stotemenl of Srondolone Finonciol Results

Our objectives ore lo obloin reosonoble ossuronce oboul whether lhe Slolement of
Slondolone Finonciol Results os o whole is free from moteriol misstotemenl, whelher
due io froud or enor. ond to issue on ouditors' report lhot includes our opinion.
Reosonoble ossuronce is o high level of ossuronce, but is not o guorontee lhol on
oudit conducted in occordonce with SAs will olwoys deiecl o moleriol misstolement
when il exists. Misslotemenls con orise from froud or error ond ore considered
moleriol if, individuolly or in the oggregole, they could reosonobly be expecled lo
influence lhe economic decisions of users token on the bosis of this Slolement of
Slondolone Finonciol Results.

As porl of on oudit in occordonce with SAs, we exercise professionol judgmenl ond
mointoin professionol skeplicism throug houl ihe oudil. We olso:

.G.
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ldentify ond ossess the risks of moteriol misstolement of the Stotement of
Stondolone Finonciol Results, whelher due to froud or error, design ond
perform oudil procedures responsive to those risks, ond obtoin oudil
evidence thot is sufficieni ond oppropriole 10 provide o bosis for our opinion.
The risk of nol delecting o moteriol misslolement resulling from froud is

higher lhon for one resulting from error, os froud moy involve collusion,
forgery, inlenlionol omissions, misrepresenlotions , or ihe override of inlernol
control.

Obtoin on understonding of internol conlrol relevonl to lhe oudit in order lo
design oudit procedures lhot ore oppropriote in lhe circumstonces. Under
seclion 143(3)(i) of the Componies Acl, 2013. we ore olso responsible for
expressing our opinion on whelher the Compony hos odequote iniernol
finonciol conlrols system in ploce ond ihe operoting effectiveness of such
controls.

Evoluote the opproprioteness of occounling policies used ond lhe
reosonobleness of occounting eslimotes ond reloled disclosures mode by
monogemenl.

Evoluoie the opproprioteness ond reosonobleness of disclosures mode by
lhe Boord of Direclors in lerms of the requiremenls specified under
regulotions 33 of the Lisling regulolions.

Conclude on lhe opproprioleness of monogemenl's use of the going
concern bosis of occouniing ond, bosed on lhe oudil evidence obloined,
whether o moteriol uncerloinly exists reloled lo events or condilions lhol
moy cost significont doubl on lhe Compony's obility to continue os o going
concern. lf we conclude thol o moteriol uncertointy exisls. we ore required
to drow oltenlion in our ouditors' reporl lo lhe reloted disclosures in the
Stotemenl of Stondolone Finonciol Results or. if such disclosures ore
inodequote, lo modify our opinion. Our conclusions ore bosed on the oudil
evidence obtoined up lo lhe dote of our oudilors' reporl. However, future
evenis or condilions moy couse lhe Compony 10 ceose lo continue os o
going concern.

Evoluote the overoll presentotion, slructure ond conlenl of lhe stolemenl of
Slondolone Finonciol Resulls. including the disclosures, ond whether lhe
Stolemenl of Stondolone Finonciol Results represent lhe underlying
lronsoclions ond events in o monner lhot ochieves foir presenlolion.
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Perform procedures in occordonce with the Circulor No.
AIR/CFD/CMD I / 44l2Ol9 doted 29rh Morch, 2019 issued by the SEBI under
Regulolion 33{8) of lhe Listing Regulotions lo the extenl opplicoble.

atco

We communicote with those chorged with governonce regording, omong other
motlers, the plonned scope ond timing of the oudil ond significonl oudit findings.
including ony significont deficiencies in inlernol conirol lhol we identify during our
oudit.

We olso provide those chorged with governonce wilh o stotemenl lhot we hove
complied with relevont elhicol requiremenls regording in dependence, ond lo
communicote with them oll relotionships ond olher motters thol moy reosonobly be
thoughl lo beor on our independence, ond where opplicoble, reloied sofeguords.

5. Olher Motlers

The slolemenl of Stondolone Finonciol Resulls includes lhe results for the holf yeor
ended Morch 3\, 2026, being the boloncing figures between the oudited figures in

respect of full finonciol yeor ended on Morch 31 , 2026, ond the published unoudiled
yeor to dote figures up to the holf yeor of lhe current finonciol yeor, which were
subjected to o limited review by us, os required under lhe Lisling Reguloiions.
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