CIN - UT4899G12017PLC099749

ﬂiE Abhishek Integrations Limited

NOTICE is hereby given that 38%® ANNUAL GENERAL MEETING of the Members of M/s.
ABHISHEK INTEGRATIONS LIMITED (CIN: U74999G]2017PLC099749) will be held on
Wednesday, 30% September, 2020 at 11:00 a.m. at the Registered Office of the Company
situated at Shop No. 8-Parulnagar Shopping Centre, Nr. Bhuyangdev Cross Road, Sola Road,
Ghatlodia, Ahmedabad -380061, Gujarat, India, to transact the following business:

L. To receive, consider and adopt the Audited Financial Statement of the Company including
Balance Sheet as at 31st March, 2020, Statement of Profit and Loss and Cash Flow Statement
for the year ended on that date together with the Directors’ and the Auditors’ Report
thereon.

b

To appoint a Director in place of Mrs. |yoti Sanjay Dubey (DIN: 07177326), who retires by
rotation and being eligible offers himself for re-appointment.

Date :02.09.2020 (S
Place : Ahmedabad SANJAY NARBADA DU __EY‘ -
Director é_ Mhmedabed
(DIN: 02218614) ' o/
L * 2
NOTES: .

A) A Member is entitled to attend and vote is entitled to appoint one or more
proxies to attend and vote instead of himself/herself. The instrument appointing
a proxy shall be deposited at the Registered Office of the Company not later than
48 hours before the time fixed for holding the meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding
in the aggregate not more than ten percent of the total share capital of the
Company carrying voting rights. A member holding more than ten percent of the
total share capital of the Company carrying voting rights may appoint a single
person as proxy and such person shall not act as a proxy for any other person or
shareholder,

B) The route map showing directions to reach the venue of the AGM is annexed

Reg. Dff.. Shop No -8B Paniinagar Shopping Cenire, Nr. Bhuyangdev Gross Road, Sola Road. Ghatlodia, Ahmedabad-380061
PhNG.. 070-27433969  Emall - info@sbhishekintegrations.com  Webslie | www.abhishekintegrations.com









12,MEETINGS OF BOARD OF DIRECTORS
4(Four) Board Meetings were held during the Financial Year ended March 31, 2020 i.e. on
01/06/2019,02/09/2019,31/12/2019 and 09/03/2020.

The prescribed quorum was present for all the Meetings.

13.PARTICULARS OF LOANS AND INVESTMENT
The Company has not made any Investment, given guarantee and securities under section
186 of Companies Act, 2013,

14.EXTRACT OF ANNUAL RETURN
The extract of Annual Return in Form No.MGT-9 as required under Section 92 of the

Companies Act, 2013 for the financial year ending March 31, 2020 is annexed hereto as
Annexure A and forms part of this report.

15.CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

Since there were no related party transaction during the year under review except in the
ordinary course of business, Form AOC-2 as prescribed under section 134(3)(h) of the
Companies Act, 2013 is not applicable to the Company.

16.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS & OUTGO:

a) Conservation of energy:
Since the company does not carry on any manufacturing Activities, the provision
regarding this disclosure is not Applicable

b) Technology absorption:
There is no specific area in which company has carried out any Research &
Development, No technology has been imported as the company does not carry on
any manufacturing activity

¢) Foreign exchange earnings and Outgo
i. Foreign Exchange Earnings  : NIL

ii.  Foreign Exchange Outgo : NIL
17.PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

The Company is committed to provide a safe and conducive work environment to its
employees, During the year under review your company has taken reasonable measures to
provide safe working environment for all female workers.



Your Directors further state that during the year under review, there were no cases filed
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

18.DEPOSITS
The Company has not accepted any deposits during the year under review,

19.T FERTO ERVE

No amount was transferred to the reserves during the financial year ended 31 March,
2020,

20.MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statement relates and
the date of this report

21.INTERNAL FINANCIAL CONTROLS
The Company has adequate internal financial control with reference to the financial
statements.

22.CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company is not covéred under class of Companies as specified under Section 135 of
the Companies Act, 2013; hence, reporting requirement pertaining to CSR Committee and
CSR is not applicable to our Company during the year under review.

23.DIRECTOR’S RESPONSIBILITY STATEMENT
Pursuant to Section 134(3)(c) of the Companies Act, 2013 the Board of Directors of the
Company confirms that-

a. In the preparation of the annual accounts for the year ended March 31, 2020, the
applicable accounting standards read with requirements set out under Schedule 11l to
the Act, have been followed and there are no material departures from the same.

b. The Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company as at March 31, 2020 and of the
profit of the Company for the year ended on that date.

¢. The Directors have taken proper and sufficient care for the maintenance of adeguate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities.



d. The Directors have prepared the annual accounts on a 'going concern’ basis,

e. The Directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such system are adequate and operating effectively,

24.COVID-19

In the last month of Financial Year 2020, the outbreak of COVID-19 pandemic resulted into
national and global crisis; forcing the government to enforce nation-wide lock-down of all
economic activities and thereafter, gradual relaxation of lock-down with certain conditions
at work place. Accordingly, the Company resumed its activity after implementing such
requirement for ensuring the safety of all employees and customers.

25.A WLEDGMENT

Your Directors would like to express their sincere appreciation for the assistance and co-
operation received from the banks, Government authorities, customers, vendors and
members during the year under review, Your Directors also wish to place on record their
deep sense of appreciation for the committed services by the Company’s executives, staff
and workers,

For and on behalf of the Board
. ABHISHEK INTEGRATIONS LIMITED

sl

SANJAY NARBADA DUBEY JYOTI SANJAY DUBEY
DIRECTOR DIRECTOR
. DIN: 02218614 ~ DIN:07177326

Dated:23.06.2020
Place: Ahmedabad




FORM NO. MGT-9

Annexure- A

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON

315T MARCH, 2020

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS:

CIN

U74999G]2017PLC099749

ii

Registration Date

10/11/2017

iii | Name of the Company

ABHISHEK INTEGRATIONS LIMITED

iv | Category/ Sub Category of the

Company limited by Shares / Indian Non-

Company Government Company
v | Address & Contact Details Shop No. 8-Parulnagar Shopping Centre, Nr.
Bhuyangdev Cross Road, Sola Road, Ghatlodia,
Ahmedabad G] 380061
vi | Whether Shares Listed No
vii | Details of Registrar and Transfer N.A.
Agent
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10% or more of the total turnover of the company
shall be stated:-

% of tt_)_talzu rnover of the |

Sr. No. ' Name and description of main | NIC code of the
products /services product/service| company
1 Electrical installation 4321 100%

[11. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: NIL

[No. of Companies for which information is being filled)

Sr. | Name and Address of  CIN/GLN Holding/ | % of Applicable
the Company Subsidiary, shares Section
i associate | held

NIL




VI. SHARE HOLDING PATTERN (EQUITY SHARE CAPITAL BREAKUP AS % OF TOTAL

EQUITY)

(i) Category-wise Shareholding

Category of
Shareholders

No. of Shares held at the beginning of

the year

No. of Shares held at the end of the |

year

%
“hange

Demat
Physical

Total

% of Total
Shares

Demat

Physical

Total

% of Total
Shares

During
the
year

A. Promoters &
Promoters
Group
(1) Indian
ajlndividual /
HUF
b) Central Govt
c) State Govt(s)
d) Bodies Corp.
¢) Banks / Fl
f] Any Other..,
Sub-total (A) (1)

(2) Foreign

a)/NRls -
Individunals

b) Other -~
Individuals

) Bodies Corp.

d) Banks / Fl

e) Any Other...

Sub-total (A) (2)

Total
shareholding of
Promoter (A) =

(A)(1)+(A)(2)

= | 120000

- | 120000

120000

120000

120000

120000

100

100

100

120000

120000

120000

120000

120000

120000

100

100

100




B. Public
Shareholding

1. Institutions:

a) Mutual Funds
b) Banks / Fl

r) Central Govt

t1) State Govt(s)

¢) Venture Capital
Funds

i] Others (specify)

Sub-total (B)(1)

Z.Non
Institutions:
a) Bodies Corp.
i] Indian

ii) Overseas
b) Individuals
i} Individual share
holders holding n
ominal share capit
alupto Rsi 1 kakh

il) Individual Shar
eholder

holding nominal
share capital In
excess af'Rs 1lakh

c) Others(specify)
Sub-total (B)(2)

Total Public
Shareholding
(B)=(B)(1)+
(B)(2)

C. Shares held
by Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

120000

120000

100

120000

120000

100




(ii) Shareh ¢ :
Shareholding at the Shareholding at the end of the
beginning of the year _year o
No.of |%of |%of No.of | % oftotal | %of ;;
Shares |total | Shares |Shares |Sharesof | Shares ti:nange
sr. | Category of Share | Pledged the_ | Pledge shiarehol
No  Shareholders sof |/ company | d/ din
the encumb encum d g
compa| ered to bered u:l nuf.
ny total to total | "¢ Year
shares shares
1| Sanjay Narbada 105100 | 87.58 | - 105100 87.58 = =
Dubey
2| Jyoti Sanjay 14000 40 - 14000 40 == =
Dubey
3| Narbada Bhujavan| 150 0.13 - 150 0.13 - -
Dwivedi
4| Ishwar 150 0.13 - 150 0.13 - -
Narbadashankar
Dwivedi
5| lla Dwivedi 150 0.13 - 150 0.13 == =
6| SachchidanandRa | 150 0.13 - 150 0.13 - -
dheshyam Dubey
7| Sumitra Dwivedi 150 0.13 = 150 0.13 - -
8| Priyanka 150 0.13 - 150 0.13 - -

Sachchidanand
Dubey




Shareholding at Increase/ Decre | Cumulative
the beginning of ase in | Shareholding
the year Shareholding during the year
ok Name of the Date & % of % of
No | Shareholders %oftotal | poason | No.of |02 No.of | total
No.of | shares of Shares
Share - share | shares of
shares | the of the
S s the
company Compa Saraoak
ny pany
Sanjay Narbada 10510
L | pubey 105100 | g7 58 & o = Lo 87.58
2. | Jyoti Sanjay Dubey | 14000 | 11.87 ) - - 14000 | 11.87

(iv) Shareholding Pattern of top Ten Shareholders (Other than Directors, Promoters
and Holders of GDRs and ADRs): NONE

No

Sr.

Name of the
Shareholders

Shareholding at
the beginning of
the year

No. of
shares

% of
total
shares of
the
company

Cumulative
Increase/Decreas .
. L Shareholding
e in Sharehoiding . _
during the year
Date &
Reason _ % of tot % of tota
No.of Sharesol No.of | shareso
Shares the shares the
compa nj{ company




olding of Directors and K agerial
Shareholding at the nceease Decroass Cumulative
beginning of the . 3 Shareholding during
” in Shareholding
_ year _ the year
Sr. Name of the Date & i
No, Shareholders % oftotal| Reason % of total % of tota
No.of | sharesof No.of | Sharesof No.of | shares ol
shares the Shares the shares the
company company company
a. | Directors
1 ‘Sanjay Narbada 105100 | 87.58 - - - 105100 ‘87.58
“ | Dubey
2. | Jyoti Sanjay Dubey | 14000 | 11.87 - - - 14000 11.87
3 Narbada Bhujavan 150 0.13 - - - 150 0.13
© | Dwivedi
V. INDEBTEDNESS:
Secured Loan{ Unsecured | Deposits | Total
Excluding Loans Indebtedness
Deposits —

Indebtedness at the beginning
of the financial year
i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not

due

Total (i+ii+iii)

Change in Indebtedness during
the financial year

Addition
Reduction

Total (i+ii+iii)

Indebtedness at the end of the

financial year

i) Principal Amount
ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)




Particulars of
Remuneration

Name of MD/WTD/ Manager

SANJAY
NARBADA
DUBEY
(ED)

JYOTI
SANJAY
DUBEY
(ED)

NARBADA
BHUJAVAN
DWIVEDI
(ED)

Total
Amount

Gross salary

(a) Salary as per
provisions contained
in section 17(1) of the
Income-tax Act, 1961
(b) Value of
perquisites u/s 17(2)
[ncome-tax Act, 1961
(c) Profits in lieu of
salary under section
17(3) Income-tax Act,
1961

Stock Option

Sweat Equity

Commission
- as % of profit
- Others, specify...

Others, please

specify
(Sitting Fees)

20,000

20,000

20,000

60,000

Total (A)

20,000

20,000

20,000

60,000

Ceiling as per the Act

Sr.
No.

INERATI! TH

Particulars of Remuneration

Name of Directors

Total

Amount

Independent Directors
o [ee for attending board
/committee meetings

¢ Commission

o Others, please specify

Total (1)




Other Non-Executive
Directors
» Fee for attending
board committee
meetings
e Commission
¢ Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

WTD* !NOT APPLICABLEI

Sr. No.

Particulars of Remuneration

Key Managerial Personnel

Total

1,

Gross salary
(a) Salary as per provisions contained in section
17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act,

1961
(¢) Profits in lieu of salary under section 17(3)
Income-tax Act, 1961

Stock Option

$ad

Sweat Equity

Commission
- as % of profit
- Others, specify...

Others, please specify

Total




Vil. PENALTIES / Si : INDING OF O :

Type Section of Brief Descriptiol Details of Penalty Authority [RD | Appeal
the / Punishment/ | NCLT / COURT made, if
Companies Compounding any (give
Act fees imposed | Details)

A. COMPANY

Penalty

Punishment NIL

Compounding | A e

B. DIRECTORS

Penaity |

Punishment NIL

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty.

Punishment NIL

Compounding

Dated: 23.06.2020
Place: Ahmedabad

For and on behalf of the Board
ABHISHEK INTEGRATIONS LIMITED

ANJAY NARBADA DUBEY
DIRECTOR
DIN: 02218614

b 525

JYOTI SANJAY DUBEY
DIRECTOR
DIN: 07177326



ABHISHEK INTEGRATIONS LIMITED

8- Parulnagar Shopping Center,
Nr. Bhuyangdev Cross Road,
Sola Road, Ghatlodia,
Ahmedabad (GUJARAT) - 380 041

-----------------------------------------------------

2019- 20

Auditor

HARISHKUMAR MAHESHWARI
Chartered Accountant
704, D-1, Spectrum Tower,
Police Stadium, Shahibaug,
Ahmedabad - 380 004




HARISH KUMAR MAHESHWARI
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To,

The Members of

ABHISHEK INTEGRATIONS LIMITED
Ahmedabad

Report on th d St al | m

1. Opinion

We have audited the accompanying standalone financial statements of ABHISHEK
INTEGRATIONS LIMITED (“the Company"), which comprise the Balance Sheet as af
31st March, 2020, the Statement of Profit and Loss and the Cash Flow Statement for
the year then ended, and a summary of the significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the
explanations given o us, the aforesaid standalone financial statements give the
information required by the Companies Act, 2013 ['Act') in the manner sc required
and give a true and fair view in conformity with the accounting principles
generally accepted in India. of the state of offairs of the Company as at March 31,
2020. its profit ond cash flows for the year ended on that date.

2. Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified
under section 143 (10) of the Companies Act, 2013, Our responsibilities under those
Standards are further described in the quditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled ocur other ethical responsibilities in accordance
with these requirements and the code of ethics. We believe that the acudit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

3, Key audit matters

Key audit matters are those matters that, in our professional judgment, were of
sesificance in our audit of the financial statements of the cument year. These

704, D-1, Spectrum Towers, Shahi Baug, Ahmedabad-380004



HARISH KUMAR MAHESHWARI
CHARTERED ACCOUNTANTS

matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do nof provide a separate
opinion on these matters.

4. Info n other than the ncial statements and

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Board's Report including Annexures to Board's Report, Business Responsibility
Report but does not include the financial statements and our auditor's report
thereon. Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

t's 1 ibil

The Company's board of directors are responsible for the matters stated in section
134 (5) of the Act with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assetfs
of the Company and for preventing and detecting frauds and other iregularities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate intemal financial controls, that were operating
effectively for ensuring the accuraocy and completeness of the accounting
records, relevant to the preparafion and presentation of the financial siatement
that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to confinue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to
cease operations, or has no redlistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial
reporting process.

6. Auditor's responsibilities f audit of the financial statement
Our objectives are to obtain reasonable assurance about whether the finoncial

statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue on auditors' report that includes our opinion. Reasonable

04, D-1, Spectrum Towers, Shahi Baug, Ahmedabad-380004



HARISH KUMAR MAHESHWARI
CHARTERED ACCOUNTANTS

assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate. they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

* |denfify and assess the risks of material misstatement of the financial
statements, whether due o froud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for cur opinion. The risk of not
detecting a material misstatement resulfing from fraud is higher than for one
resuliing from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal confrol relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the Company has adequaie internal
financial controls system in place and the operating effectiveness of such
confrols

» Evaluate the appropriateness of accounting policies used and fthe
reasonableness of accounting estimates and related disclosures made by
management.

e Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related fo events or conditions that
may cast significant doubt on the Company's ability to continue as a going
concemn. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors’ report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditors' report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures. and whether the financial statements
represent the underlying fransactions and events in @ manner that achieves




HARISH KUMAR MAHESHWARI
CHARTERED ACCOUNTANTS

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings.
including any significant deficiencies in internal control that we identify during our
oudit.

We also provide those charged with govemance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, reloted
safeguards.

From the motters communicoted with those charged with governance, we
detfermine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We
describe these matters in our auditors' report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

7. Report on other legal and regulatory requirements

i. Asrequired by the Companies (Auditors’ report) Order, 2016 (“the Order"),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in "Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

ii. Asrequired by Secfion 143(3) of the Act, we report that:

(a) We have sought and obtained all the infoermation and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit;

(b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books;

(c) The balance sheet, the statement of profit and loss. and the cash flow
statement dealt with by this report are in agreement with the books of
account;

(d) In our opinion, the aforesaid financial statements comply with the
accounting standards specified under section 133 of the Act, read with
rule 7 of the Companies (Accounts) Rules, 2014;

04, D-1, Specirum Towers, Shahi Baug, Ahmedabad-380004



HARISH KUMAR MAHESHWARI
CHARTERED ACCOUNTANTS

(e) On the basis of the written representations received from the directors as

on March 31, 2020 taken on record by the board of directors, none of
the directors Is disqudlified as on March 31, 2020 from being appointed
as a director in terms of Section 164 (2) of the Act;

(f) with respect to the adequacy of the internal financial controls over

financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate report in “Annexure B". Qur report
expresses an unmodified opinion on the adequocy and operating
effectiveness of the Company's internal financial controls over financial
reporfing;

(g) With respect to the other matters to be included in the Auditors' report in

accordance with the requirements of section 197(16) of the Act, as
amended, in our opinion and to the best of our information and
according to the explanations given to us, the Company has not paid
any remunerafion to its directors during the year. therefore, the
provisions of section 197 of the Act does not apply; and '

(h) With respect to the other matters to be included in the Auditors' report in

Harish Kumar Maheshwa

Propriefor

accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanations given to us;

i. The Company does not have any pending litigations which would
impact its financial position.

ii. The Company did not have any long-term contracts including
derivative confracts for which there were any material foreseeable
losses.

iii. There are no such amounts which required to be transferred, to the
Investor Education and Protection Fund by the Company.

Membership Number 74113
Ahmedabad

June 23, 2020

UDIN: 20074113AAAAAMS5479

704, D-1, Specirum Towers, Shahi Baug, Ahmedabad-380004



HARISH KUMAR MAHESHWARI
CHARTERED ACCOUNTANTS

"ANNEXURE A" TO THE AUDITORS' REPORT

Referred to in paragraph 7(i) of our Report of even date to the Members of
ABHISHEK INTEGRATIONS LIMITED for the year ended 31st March, 2020

1. Company does not have any Property, Plant and Equipment. Accordingly.
the provisions of clause (i} of the order is not applicable.

2, Company does not have any Inventory. Accordingly, the  provisions  of
clause [ii) of the order is not applicable.

3. According to the information and explanations give to us, the Company
has not granted any loans, secured or unsecured to companies, firms,
limited liability parinerships or other parties covered in the regisier
maintained under section 189 of the Companies Aci. 2013, Accordingly. the
provisions of clause [iii) of the order is not applicable to the Company and
hence not commented upon.

4, According to the information and explanation given to us, the Company
had not given any loan, guarantee or security, nor made any investments
during the year. Hence the provisions of section 185 and 186 are not
applicable, Therefore clause (iv) of is not applicable.

5. During the year. the Company has not accepted any public deposits and
hence the directives issued by the Reserve Bank of India and the provisions
of sections 73 to 76 or.any other relevant provisions of the Campanies Act,
2013, and the rules framed there under are not applicable to the Company.
We are informed that no order has been passed by the Company Law
Board (CLB) or the National Company Law Tribunal (the NCLT) or the
Reserve Bank of India or any court or any other tribunal.

6. According to the information and explanations given to us, maintenance of
cost records as per the provisions of Companies (Cost Records and Audit)
Rules, 2014 are not applicable to the Company. Therefore clause (vi) is not
applicable.

7. (a) According 1o the information and explanations given to us, the
Company is generally regular in depositing with appropriate
authorities undisputed statutory dues including Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Duty
of Custom, Duty of Excise, Value Added Tax, Goods and Service Tax,
Cess and any other statutory dues.

04, D-1, Spectrum Towers, Shahi Baug, Ahmedabad-380004



HARISH KUMAR MAHESHWARI
CHARTERED ACCOUNTANTS

10.

11,

12,

13.

14,

[b) According to the information and explanations given to us, no
undisputed amounts payable in respect of provident Fund,
Employees State Insurance, Income-Tax. Sales Tax, Wealth-Tax,
Service Tax, Goods and Service Tax, Duty of Custom, Duty of Excise,
Value Added Tax, Cess was outstanding as at 31st March, 2020 for a
period of more than six months from the date they become
payable.

(€) According to the information and explanations given to us by the
Company, there are no dues of Income Tax, Sales Tax, Wealth Tax or
Service Tax or Duty of Customs or Duty of Excise or Value Added Tax,
Goods and Service Tax or Cess which have not been deposited on
account of dispute.

Based on our audit procedure and according to the information and
explanation given to us, Company has not taken any loan from Financial
Institutions or Banks. Accordingly, clause (viii) is not applicable.

Based upon the audit procedures performed and the information and
explanations given by the management, the Company has raised moneys
by way of initial public offer. According to the information and
explanations given to us, during year under review the Company has
applied money raised by way of initial public offer and term loan for the
purpose for which those were raised.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the Company by its officers or employees has been
noficed or reported during the year,

Company has not paid any managerial remuneration. Accordingly, clause
(xi) is not applicable.

In our opinion, the Company is not a Nidhi Company. Therefore, the
provisions of clause (xii) is not applicable.

In our opinicn, all fransactions with the related parties are in compliance
with secfion 177 and 188 of Companies Act, 2013 and the details have
been disclosed in the Financial Statements as required by the applicable
accounting standards.

Based upon the audit procedures performed and the informafion and
explanations given by the management preferentiol allotment of shares
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made during the year are in compliance with Section 42 & 62 of the
Companies Act, 2013.

15. Bosed upon the audit procedures performed and the information and
explanations given by the management, the Company has not entered
intfo any non-cash fransactions with directors or persons connected with
him. Accordingly. the provisions of clause (xv) is not applicable.

16. In our apinion, the Company is not required to be registered under section
45 |A of the Reserve Bank of India Act, 1934. Accordingly, the provisions of
clause (xvi) is not applicable.

Chartered Accountants

__,M*‘:_,a‘c“’
Harish Kumar Maheshwari
Proprietor
Membership Number 74113
Ahmedabad
June 23, 2020

UDIN: 200741 13AAAAAMS5479
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"ANNEXURE B"” TO THE AUDITORS' REPORT

Referred to in paragraph 7(ii)[f) of our Report of even date to the Members of
ABHISHEK INTEGRATIONS LIMITED for the year ended 31st March, 2020

eport on the Int: I _Fi cial Controls r_Clause (i) of sub-section 3 of

Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of
ABHISHEK INTEGRATIONS LIMITED as of March 31, 2020 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on
that date.

ment's Responsibility for Inte; Fin j frol

The Company's management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essenticl components of
infernal control stated in the Guidonce Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementatfion and mainfenance of
adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors' R ibil

Our responsibility is to express an opinion on the Company's intemnal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued
by ICAl and deemed io be prescribed under section 143(10) of the Companies
Act, 2013, to the exient applicable to an audit of internal financial controls, both
applicable to an audit of Interal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if
trols operated effectively in all material respects.

hQM
2
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Qur audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and tesfing
and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment.
including the assessment of the risks of material misstatement of the financial
statements, whether due tfo fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company's infernal
financial controls system over financial reporting.

Meaning of Int nci n Vi ancial

A Company's internal financial control over financial reporfing is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company's
infernal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets
of the Company: (2) provide reasonable assuronce fhot transactions are
recorded as necessary o permit preparafion of financial statements in
accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance
with authorizations of management and directors of the Company: and (3)
provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could
have a material effect on the financial statements.

Inherent fons of Internal Financial Conirols over Financial Reportin

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and noif be
detected. Also, projections of any evaluation of the intemnal financial controls over
financial reporting to future periods are subject to the risk that the intemal
financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2020,
based on the internal confrol over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Confrols Over Financial Reporfing
issued by the Institute of Chartered Accountants of India.

Chartered Accountanis

M wwj’l sy

Harish Kumar Maheshwari "
Proprietor

Membership Number 74113
Ahmedabad

June 23, 2020

UDIN: 20074113AAAAAMS5479
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ABHISHEK INTEGRATIONS LIMITED
BALANCE SHEET AS AT 31/03/2020

As At 31/03/2020 | As At 31/03/2019

Particulars Nofe No.
Rs. Rs.
EQUITY AND LIABILITIES
[1]1 Shareholders' Funds
[a] Share Capital 1 12 00 000 1200 000
[b] Reserves & Surplus 2 316172 13 596
1516 172 12 13596
[2] Share Application Money Pending Allotment -
[3] Non-Current Liabilities
[a] Long Term Borrowings -
[b] Deferred Tax Liabilifies (Net) -
[c] Long Term Provisions 3 139122
139122
[4] Current Liabilities
[a] Short Term Borrowings -
[b] Trade Payables 4 248 681 32 860
[c] Other Current Liabilities 5 832977 190119
[d] Short Term Provisions 494 -
10 82 152 222979
Total ..... 27 37 444 14 36 575

ASSETS

[1] Non-Current Assets
(a) Property, Plant and Equipmenis - -
[i) Tangible Assets - -
(i) Intangible Assets 5 -
(b) Long Term Loans and Advances é 657770 51 258
(€) Investmeni - -
(d) Other Non-Current Assets -

657770 51 258

[2] Current Assets
{a) Short Term Loans and Advances 6 145 554 15 504
(b) Inventories - -
400 843 594 695

(c) Trade Receivables 7
(d) Cash & Bank Balances 8 15 33 279 775118
(e) Other Current Assets = -
2079 674 1385 317
Total ..... 27 37 444 1436 575

Significant Accounting Policies and -
Noles to the Financial Statements 1to 14

As per our report of even date attached herewith

For, Harish Kumar Maheshwar| For, ABHISHEK INTEGRATIQNS.LIMITED

Chartered Accountants

Harish Kumar Maheshwari \ Sanjay N Dubey
Proprietor Director
M.No.74113 DIN: 02218614
Ahmedabad

June 23, 2020

UDIN: 20074113AAAAAMS5479 Jyoti S Dubey

Director

DIN; 07177324
Ahmedabad
June 23, 2020




ABHISHEK INTEGRATIONS LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31/03/2020

Note Current Year Previous Year
Particulars No Ended on Ended on
’ 31/03/2020 31/03/2019
INCOME
Revenue from Operations 9 85 85 450 67) 583
Less: GST (1309 676) (102 445)
Other Income 10 24 996 -
Total Revenue 7300970 569 138
EXPENDITURES
Raw Materials Consumed 11 3 31926 7932
Employees' Benefit Expenses 12 56 32 454 405171
Finance Cost = =
Depreciation - -
Other Expenses 13 874014 1 37 439
Total Expenses [ 4838394 550 542
Profit before Tax 4 62 576 18 576
Less : Provision for Taxation
Current Tax 1 60000 5000
Deferred Tax - -
Profit for the year 302576 13 596
Basic & Diluted Earnings Per Share of Rs. 10/- each 2.52 1,13
Significant Accounting Policies and
Notes to the Financial Statements 1fo 14

As per our report of even date aﬂached herewith

W.
AAANAIT
Harish Kumar Maheshwari
Proprietor

M.No.74113

Ahmedabad

June 23, 2020
UDIN: 20074113AAAAAMS5479

For, ABHISHEK INTEGRATIONS LIMITED

DIN: 02218614
ﬂ.ofgi‘ ’S‘)AE%
AN

Sanjay N Dubey

Director

Jyoli S Dubey
Director
DIN: 07177326

Ahmedabad
June 23, 2020




ABHISHEK INTEGRATIONS LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED 315T MARCH, 2020

Parficulars

2019- 20 2018- 19

(Amount In Rupees) [Amount in Rupees)

A

Cash from Operaling Activities :

Net Profit before Taxation

Adijustment For :

Depraicalion

Loss on Sale of Fixed Assels

Interest Received

Interest Paid

Operating Profit Before Working Copital Changes :

Adjustment For :

Increase/|Decrease) in Shori-Term Somowings:
Increase/|Decrease) in Short-Term Provisions
increase/(Decrease) in Ofher Current Liabilities
Increase/{Decrecse) in Trade Payobles
Decrease/|Increase) in Trade Recelvables.
Decreose/(increase) in Inventories
Decrease/|Increase) In Short Term Loans and Advances
Decreass/|Increase) in Other Current Assets
Caosh Generated from Operations

Income Tax Paid

Net Cash from Operating Activifies (A)

Cash Flow From Invesiment Acfivities :

Purchase of Fixed Assels

Sole of Fixed Assats

interes! Receivad

Decrease/(Increase) in Oiher Mon Current Assets
Investments

Net Cash from Invesiment Aclivities (8)

Cash Flow From Financing Activifies :

Procesds From Long Term Bomrowings

Repayment of Long Term Borowings
increase/(Decrease) in Long-Term Pravisions
Decrease/(Increase) in Long Term Loans and Advances
Proceeds from Share Capilal

Inferest Paid

Dividend Paid

Net Cash from Financing Activities (C)

Ne! Increase In Cash & Cash Equivalents
Cash & Cash Equivalents at the Beginning
Cash & Cash Equivalents at the End

462 576 18 596

462576 18596

- | 31860
494
642 858
215821 22 840
193852 [ 594 £95]

( 130050) { 15504

190119

§22975
140 000

| 429 080)
5000

12 25 551 | 415 484)

E 42111

139122 -
(&06512) { 51 258)
» 1100000

(467 390) 1045742

758 161 675349
775118 99 749

1533 279 775118

As per our repoit of even date affached herewith
For, Harlsh Kumar Maheshwarl hah

Proprietor
M.No.74113
Ahmedabad
June 23, 2020

UDIN: 20074113AAAAAMS5477

For, ABHISHEK INTGGRATIONS 1]

Sanjay N Dubey
Director
DIN: 02218614

oG rags W -“D.g‘b’l'g'

% Jyoti S Dubey
Director
DIN: 07177326

| Ahmedabad
June 23, 2020




ABHISHEK INTEGRATIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

sr. | As At 31/03/2020| As At 31/03/2019

No. Farticyiars Rupees Rupees

1 |Share Capital
o] Authorised :

1,20,000 (P.Y. 1,20.000) Equity Shares at par value of Rs. 10/- each 1,200,000 1,200,000
(o] Issued, Subscribed & Paid-up

1,20,000 (P.Y. 1,20,000] Equity Shares at par value of Rs. 10/- each fully paid up 1,200,000 1,200,000
Total ..... 1,200,000 1,200,000

1.1 |The company has only 'one class of shares refered ta as Equily Shares having face value of Rs. 10/-, Each Holder of Equity
Share is entified to | vote per share.

1.2 [In the event of liguidation of the Company, the holders of Equity shares will be entitled to receive any of the remaining assefs
of the company , after disfribution of all preferential amounis.The distribution will be in proportion to the number of Equity
shares held by the shareholder.

1.3|Shareholders holding more than 5% shares in the Company are as under :
Name of Shareholder As At 31/03/2020 As At 31/03/2019
No. of Shares % Mo. of Shores %
Sanjay N. Dubey 105,100 87.58 105,100 8758
Jyati . Dubey 14,000 11.67 14.000 11:67
I.4|The reconciliafion of the number of shares ouistanding and the amount of share copital is set out below :
Particulars As At 31/03/2020 As At 31/03/2019
Equity Shares No. of Shares Rupees No. of Shares Rupees,
Shares at the beginning 120,000 1,200,000 10,000 100,000 |
Addition: Shares issued during the year - - 110,000 1,100,000
Deletion - - - -
Shares at the end 120,000 1,200,000 120,600 1,200,000

2 |Reserves & Surplus

Particulars As At 31/03/2020 As AT 31/03/2019
Rupees Rupees
General Reserve
Balance as pern last year salance sneet .
Add: Transfer from Statement of Profii & Loss .
Share Premium
Balance as per last year Balance Sheet =
Add; Addition during the year .
Less:Utilised during the year B
Surplus in the Statement of Profit and Loss
Balance os per last financial Statement 13,596 -
Add ; Prefit for the year 302,574 13.596
Total 316,172 13,596
Less ; Appropriations during the year =
franster to General Keserve -
Proposad Dividend L
Tax on Proposed Dividend 2 -
Net Surplus 314,172 13.596
3 Long Term Provisions As at 31/03/2020 As at 31/03/2019
Non Current Current Non Current Curent
139,122 494
139,122 494




ABHISHEK INTEGRATIONS LIMITED

Current
4 |Trade Payables As at 31/03/2020| Asci 31/03/2019
Rupees Rupees
Trade Payables 248,681 10,000
Total ..... 248,681 10,000
The company has not received information from vendors regarding their status under the Micro, Small and Medium Enterprises
4.1 |Development Act. 2006 and hence disclosures relating to amounts unpaid as at year end together with interest paid / poyable
under this Act have not been given.
Current
5 |Other Cument Liabilties Asat 31/03/2020| As ot 31/03/2019
Rupees RUpees
GS7 Payable 205,705 o] Bed irj
PF Paycble 98,720 89,102
Salary Payable 356,807 -
Provision for Taxation 140,000 5.000
TDS Payable 11,745 L
Total ..... 832,977 101,017
" Loans & Advances As af 31/03/2020 As at 31/03/2019
Unsecured, considered good
( 9 ) Non Cumrent Current Nen Current Culrent
Security Deposits 607,770 - 51,528
Other Deposit 50,000 - - -
GST Receivables - 16,340 10,252
Advance To Suppliers & Confractors - 11,000 -
TDS_ Recelivables - 118,214 - 10,252
Total ..... 457,770 145,554 51,528 10,252
Cument
> Trade Receivables As ol 31/03/2020| Asat 31/03/2019
Rupees Rupees
A
B
400,843 594,695
400,843 594,495
8 Cosh and Bank Balances As at 31/03/2020 As al 31/03/2019
Non Current Cument Non Current Current
A. |Cash and Cash Equivalents |
Cash on Hand - 17,735 = :
falonce With Banks = 1,515,544 S 175:118
Total ..... - 1.533,27¢ 175,118
g. |Other Bank Balances
Fixed Depoiits - . ] 400.000
Total ..... 400,000
Less; Disclosed under Other Non Curren! Assels - E
Total ..... - 400,000
Total ..... - 1,533,279 775.118




For the Year ended

For the Year ended

o |Particulars on 31/03/2020 on 31/03/2019
¥ Rupees Rupees
9 |Revenue From Operations

Contracts Revenue 8,585,650 569,138
Total ..... 8,585,650 569,138
10 |Other Income
Particulars As At 31/03/2020 As At 31/03/2019
Rupees Rupees
Interest Received on FD 20,528
Total ..... 24,996
11 |Raw Materials Consumed
Particulars As At 31/03/2020 As At 31/03/2019
Rupees Rupees
Opening Stock - -
Add : Purchases 331,926 7,932
331,926 7.932
Less: Closing Stock - =
Raw Material consumed 331,926 7,932
Defalls of Raw Maferial
1M Consumption For the year ended 31/03/2020 For the year ended 31/03/2019
Rupees % age Rupess % age!
Indigenous 331926 100 7932 100
Imported
Total Consumption 331926 100 7932 100
12 |Employees' Benefit Expenses
Particulars As At 31/03/2020 As At 31/03/2019
Rupees Rupees
Salary, Wages & Bonus 4,928,438 360.620
Employer's Contribution to Provident Fund 564,400 44,551
Staff Walfare 139,616
Total ..... 5,632,454 405,171
13 |Other Expenses
Particulars As At 31/03/2020 As Al 31/03/2019
Rupees Rupees
Insurance Expenses 121,391 =
Work Execution Charges 434,556 5310
Administralive Charges to Provident Fund 22,559 1,782
Site Expenses 25,350 -
Labour Cess 50,726 5.126
Stationery & Printing 5,573 -
Office Expenses 23,970 -
Legal and Professional Fees 97,384 110,011
Statutory Audit Fees 15,000 15,800
Director’s Sitling Fee 60,000 -
#Bank Charges 3,774 210
ras:
Rates & Taxes \‘\ke N, 1136 ?
General Charges 12,593 -
Total . {2 { Ahmedabad ) ~874,014 137.439

995' - 9‘* .
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Note No. 14: SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE FINANCIAL STATEMENTS

1: Company Overview

ABHISHEK INTEGRATIONS LIMITED has been incorporated in the year 2017 by Shri Sanjay
Dubey. the key promoter, to carry on the business of developing, maintaining & operating
of Airports and to do allied business.

2: Significant Accounting Policies

Basis of preparation
The financial statements of the Company have been prepared in accordance with

the Generally Accepted Accounting Principles in India (Indian GAAP) to comply
with the Accounting Standards specified under Section 133 of the Companies Act,
2013, read with Rule 7 of the Companies (Accounts) Rules. 2014 and the relevant
provisions of the Companies Act, 2013 ('the 2013 Act"), as applicable, The financial
statements have been prepared on accrual basis and under the historical cost
convention.

Use of estimates

In preparing the Company's financial statements in conformity with the accounting
principles generally accepted in India, management is required to make estimates
and assumptions that affect the reported amounts of assets and liabilities and the
disclosure of confingent liabilities at the date of the financial statements and
reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates. Any revision to accounting estimates is
recognized prospectively in the current and future periods.

Property, Plant and Equipment & Depreciation

Property Plant & Equipments

Property, Plant and Equipment are stated at cost of acquisition (net of CENVAT,
wherever applicable) as reduced by accumulated depreciation. The cost of assets
includes other direct/indirect and incidental cost incurred to bring them into their
working condition.

When assets are disposed or refired, their cost is removed from the financial
statements. The gain or loss arising on the disposal or refirement of an asset is
determined as the difference between sales proceeds and the carrying amount of
the asset and is recognized in Statement of Profit and Loss for the relevant financial
year.

Depreciation
The depreciation on assets for own use is provided on "Straight Line Method (SLM)"




When assets are disposed or refired. their accumulated depreciation is removed
from the financial statements. The gain or loss arising on the disposal or retirement of
on asset is determined as the difference between sales proceeds and the carrying
amount of the asset and is recognized in Statement of Profit and Loss for the relevant
financial year.

Deta 11 sset
Sr. No. | Class of Assets Useful Life

] Plant & Machinery - Earth moving equipment 9 years
2 Plant & Machinery — Civil Construction 12 years
3 Plant & Machinery — Telecom network equipment 13 years
4 Vehicle - Two wheelers 10 years
5 Vehicle - Four wheelers 8 years
6 Coemputer 3.years
7 Furnitures & Fixtures 10 years
8 Office Equipment 5 yeas
g Office Building 60 years

Intangible Asseis & Amorlizations

Intangible Assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes less
accumulated amortization. All costs, including financing costs in respect of
qualifying assets till commencement of commercial production. net charges on
foreign exchange confracts and adjustments arising from exchange rate variations
attributable to the infangible assets are capitalized.

Intangible assets are amortized on a straight - line basis over their estimated useful
lives. A rebuttable presumption that the useful life of an infangible asset will not
exceed ten years from the date when the asset is available for use is considered by
the management. The amortization period and the amortizafion method are
reviewed at least at each reporting date. If the expected useful life of the asset is
significantly different from previous estimates, the amortization period is changed
accordingly.

The gain or loss arising on the disposal or refirement of an intangible asset is
determined as the difference between net disposal proceeds and the carrying
amount of the asset and is recognized as income or expenses in the Statement of
Profit and Loss in the year or disposal.

Amortization

Intfangible assefs are amortized on a straight — line basis over their estimated useful
lives of 5 years, A rebuttable presumption that the useful life of an intangible asset
will not exceed ten years from the daote when the assef is available for use is
considered by the management. The amortization period and the amortization
method are reviewed at least each reporting date. If the expected useful life of the
asset is significantly different from previous estimates, the ameortization period is

changsgagccordingly.
W3 es;,»
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0 for C nt and Deferre

Provision for current tax is made after taking inte considerafion benefits admissible
under the provision of the Income Tax Act, 1961.

Deferred Tax resulting from “fiming difference” between taxable and accounting
income is accounted for using the tax rates and laws that are enacted or
subsequently enacted os on the balaonce sheet date. Deferred tax asset is
recognised and carried forward only to the extent that there is virtual certainty that
the assets will be realized in future.

ven ogn
(i) evenue
Revenue is recognized to the extent that it is probable that the economic
benefits will flow to the Company and revenue can be reliably measured.

(ii) Interest Income
Revenue is recognized on a time proportion basis taking into account the
amount outfstanding and the rate applicable except interest on income fax
refund is recognized in the year of receipt.

(iii) Dividend
Dividend income is recognized when right to receive the same is established.

Foreign Currency Transactions

i) Transactions in foreign currencies are recorded in Indian rupees using the
rates of exchange prevailing on the date of the transactions. At each
balance sheet date, monetary balances are reported in Indian Rupees at the
rates of exchange prevailing at the Balance Sheet date. Al realized or
unredlized exchange adjustment goins or losses are dealt with in the
Statement of Profit and Loss.

ii) In order to hedge exposure to foreign exchange risks arising from export or
import foreign cumency, bank borrowings and trade receivables, the
company enters into forward confracis. In case of forward exchange
contract, the cost of the contracts is amortised over the period of the
contract, any profit or loss arising on the cancellation or renewal of o forward
exchange contract is recognised as income or expenses for the year.

i) Exchange difference is calculated as the difference between the foreign
currency amount of the contract translated at the exchange rate at the
reporting date, or the sefflement date where the transaction is settled during
the report period and the cormresponding foreign cumency amount translated
at the later of the dates of inception of the forward exchange contract and
the last reporting date. Such exchange difference rate recognised in the

siqgiement of profit and loss in the reporting period in which the exchange



iv) Non-monetary items which are carried in terms of historical cost denominated
in a foreign cumency are reported using the exchange rate at the date of the
transaction.

Borrowing cost:

Borrowing costs that are atiributable to the acquisition or construction of quadlifying
assets are capitalized as part of the cost of such assets, whenever gpplicable, fill the
assets are ready for their intended use. A qualifying osset is one which necessary
takes substantial period to get ready for intended use. All other borrowing costs are
charged to revenue accounts. Capitalization of borrowing cost is suspended when
active development is interrupted.

Inventories:

The basis of valuation of inventories is * lower of cost and nei realizable value’. Work
in Progress is valued on weighted average method. Cost in respect of inventories is
computed on FIFO basis and Net realizable value is the estimated selling price in the
ordinary course of business, reduced by the estimated costs of completion and costs
to effect the sale.

Investments:

Long Term Investments are stated at cost. Provision is only made to recognize a
decline other than temporary, in the value of investments.

Empl : .

Q. The Employee ond Company make monthly fixed Confribution to
Government of India Employee's Provident Fund equal to a specified
percentage of the covered employee's salary. Provision for the same is
made in the year in which services are rendered by the employee.

b. The Liability for Gratuity to employees, which is a defined benefit plan is
determined by Projected Unit Credit method on the basis of actuarial
valuation. Actuarial gain / loss in respect of the same are charged to the
Statement of profit and loss.

C The Company does not allow carry forward of un-availed leaves and hence
un-availed leaves are encashed in the cumrent year itself.

Segment Information:

Based on the principles for determination of segments given in Accounting Standard
17 “Segment Reporting" issued by accounting standard notified by Companies
(Accounting Standard) Rules, 2008, the company is mainly engaged in the business
of Consfruction Activities and all other activity surounded with main business of the
Company hence there is no reportable segment.




Impairmer

The management periodically assesses, using external and internal sources whether
there is an indication that an asset may be impaired. If on asset is impaired, the
company recognizes an impairment loss as the excess of the carrying amount of the
asset over the recoverable amount. The impairment loss recognised in prior
accounting periods is reversed if there has been a change in the estimate of
recoverable amounts.

Ear s Share:

Basic earnings per share is calculated by dividing net profit after tax for the year
atfributable to Equity Shareholders of the company by the weighted average
number of Equity Shares outstanding during the year. Diluted earnings per share is
colculated by dividing net profit attributable to equity Shareholders (after
adjustment for diluted eamings) by average number of weighted equity shares
outstanding during the year.

rovis ti nd Contingen

A provision is recognized when there is a present obligation as a result of past event
and it is probable that an outflow of resources will be required io settle the
obligation. in respect of which a reliable estimate can be made.

A disclosure for a contingent liability is made when there is a possible or present
obligation that may, but probably will not require an outflow of resources.

Contingent Assets are neither recognized nor disclosed in the financial statements.

Exci VAT, G ENVAT:

CENVAT/VAT/GST credit on materials purchased for production/service availed for
production/input service are taken into account at the time of purchase and
CENVAT/VAT/GST credit on purchase of capital items wherever applicable are
taken into account as and when the assets are acquired.

The CENVAT credits so taken are ufilized for payment of excise duty on goods
manufactured. The unutilized CENVAT credit is caried forward in the books. The
VAT/GST credils so taken are utilized for payment of sales tax on goods sold. The
unufilized VAT/GST credit is carried forward in the books.

Accounfing policies not specifically refered to otherwise are consistent with
generally accepted accounting principles.
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3: Notes to the Financial Statements

a.

b.

Related Party Disclosure:
List of related parfies with whom transactions have token place during the year and

deiails of fransactions is as follows :

(i) Managerial Personnel
Sanjay N Dubey

Jyoti S Dubey
Narbada B Dwivedi

Director
Director
Director

(i) Relatives of Key Managerial Personnel and their Enterprise

Abhishek Associates

Director is Proprietor

(i)  Details of Transactions with Related Party

Sr. | Name Nature For the Year | For the Yeor
No. 2019-20 2018-19
1 | Sanjay N Dubey Sitting Fees 20,000 =
2 | Jyoti S Dubey Sitting Fees 20,000 -
3 | Narbadao D Dwivedi | Sitting Fees 20,000 -
4 | Abhishek Associates | Sale 4,07,755 -
(iv)  OQutstanding Balance
Sr. | Name Debit / Credit As at As at
No. 31.03.2020 | 31.03.201¢%
1 | Sanjay N Dubey Credit 18,000 -
2 | Jyoti S Dubey Credit 18,000 -
3 | Narbada D Dwivedi | Credit 18,000 -
4 | Abhishek Associates | Debit 4,00,843 -

Contingent liabilities not provided for: Nil
Managerial Remuneration:

(Amounts in Rs.)

For the year For the year

Sr. No. | Particulars 31-03-2020 31-03-2019
I Remuneration & Other Perquisites Nil NA

2 Provident Fund Nil NA
Nil NA




Auditors’ Remuneration

(Amounts in Rs.)

| For the year For the year

Sr. No. | Particulars 31-03-2020 31-03-2019
1 Audit Fees 15,000 15,000
Total 15,000 15,000

CIF Value of Imports:

(Amounts in Rs.)

For the year For the year

Sr. No. | Particulars 31.03-2020 31-03-2019
1 Project Materials Nil NA
2 Components & Spare Parts Nil NA
3 Capital Goods Nil NA

Expenditure in Foreign n
(Amounts in Rs.)

_ For the year For the year

Sr. No. | Particulars 31-03-2020 31-03.2019
1 Traveling Expenses Nil Nil
2 Spares Nil Nil

Earning in Foreign han

(Amounts in Rs.)

For the year For the year
St | Pasiexon 31-03-2020 31-03-2019
1 F.O.B. Value to Export Nil Nil

Borrowing costs attributable to the acquisition or construction of Qualifying Assets
amounting to Rs. Nil [P.Y. Rs. NA).

During the year, the Company has impaired the assets to the tune of Rs. Nil (P.Y. Rs.
NA).

The Company has not received information from vendors regarding their status
under the Micro, Small and Medium Enterprises Development Act, 2006, and hence
disclosure relating to amounts unpaid as at year end together with inferest paid /
payable under this Act has not been given.

In the opinion of Board of Directors, Cumrent Assets, Loans and Advances are
approximately of the same value at which these are stated in the Balance Sheet, if
realized in the ordinary course of business.

The Company's operations predominantly consist of developing, maintaining and
operating of Airport activities. Hence there are no reporfable segments under




m. Some of the balances of Debtors, Creditors, Advances and Liabilities have been
taken as per books, are subject to reconciliation / confiimation and consequential
adjustments, if any.

n. Previous year's figures have been regrouped and rearranged wherever necessary, to
make them comparable with those of current year.

As per our report of even date attached herewith

For, Harish Kumar Maheshwer{ioh ¢shy

Chartered Accountants S %4
& j %
'%' 5 Sanjay N Dubey
Harish Kumar Maheshwari ¥ 5 rte“’"v. Director
Proprietor DIN: 02218614
M.No.74113
Ahmedabad

June 23, 2020
UDIN: 20074113AAAAAMS5479
Jyoti S Dubey
Director
DIN: 7177326
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